MNA—NYLI Merger Arbitrage ETF'

Formerly 1Q Merger Arbitrage ETF

All data as of 3/31/26

Fund description: The Fund seeks investment results that track, before fees and expenses, the price and yield performance of the NYLI Merger Arbitrage Index. The Index
seeks to achieve capital appreciation by investing in global companies for which there has been a public announcement of a takeover by an acquirer. This differentiated approach
is based on a passive strategy of owning certain announced takeover targets, with the goal of generating returns that are representative of global merger arbitrage activity. In
addition, for transactions that involve an exchange of stock, the Index includes short exposure to the stock expected to be received by shareholders of the target company.

Mechanical approach to M&A

Tax-efficient rules-based approach to provide
exposure to global merger arbitrage activity.

Volatility dampener
As deal completion drives most of MNA's returns, it

doesn't move with the markets, historically shown by
its low correlations to major asset classes.

Diversification tool

One of the simplest forms of a true alternative as part
of a core alternatives allocation, placeholder, or
liquidity vehicle*.

Average Annual Total Returns (%) S| = Since Fund Inception (11/17/2009)  Fund Details
QTR YTD 1Yr 3Yrs 5Yrs  10Yrs S| Ticker MNA
NYLI Merger Arbitrage ETF (NAV) 1.49 1.49 6.56 5.25 2.27 2.76 2.77  Stock Exchange NYSE Arca
NYLI Merger Arbitrage ETF (MP) 1.56 1.56 5.91 5.16 2.21 2.72 2.76  Inception Date 11/17/2009
NYLI Merger Arbitrage Index 1.62 1.62 7.38 5.79 2.94 3.39 358 Total Net Assets $253.18 M
MSCI World Index (Net) -3.57 -357 1890 1677 1027 1180  10.16  Morningstar Category Event Driven
Barclay Merger Arbitrage Index 0.34 0.34 6.02 5.58 4.07 5.00 484  Benchmark NYLI Merger Arbitrage Index
Calendar Year Returns (%) Nur.nbemf Holdings 4
Weighted Average Market Cap $14.608B
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 . .
- Price/Earnings 37.00
NYLI Merger Arb!trage ETF (NAV) 860 496 036 -149 -327 287 462 210 587 4.86 Price/Book Value 3.02
NYLI Merger Arbitrage ETF (MP) 839 499 024 -143 -327 277 457 203 597 4.67
NYLI Merger Arbitrage Index 851 578 141 -089 -2.33 345 503 255 670 563 FundExpenses*
MSCI World Index (Net) 21.09 1867 23.79 -18.14 21.82 1590 27.67 -8.71 2240 751 ManagementFee 0.75%
Barclay Merger Arbitrage Index 738 445 457 095 769 918 639 033 497 637 Acquired Fund Feesand Other Expenses 0.02%
Returns represent past performance which is no guarantee of future results. Current performance may be 1°tal Annual Fund Operating Expenses 0.77%
lower or higher. Investment return and principal value will fluctuate, and shares, when redeemed, may be :
L L - Index Details
worth more or less than their original cost. Visit nylim.com for the most recent month-end performance. Tick IQMNAT
Expenses stated are as of the fund's most recent prospectus. Icker
Inception Date 10/31/2007

Portfolio data as of 3/31/26. Percentages based on total net assets and may change daily.

Top Holdings' (%)

Teck Resources Limited 4.43
Electronic Arts Inc. 3.88
Norfolk Southern Corporation 3.74
Chart Industries, Inc. 3.50
TXNM Energy, Inc. 3.46
NorthWestern Energy Group, Inc. 3.38
Warner Bros. Discovery, Inc. 3.28
Essential Utilities, Inc. 2.67
Kenvue Inc. 257
Hologic, Inc. 243

Shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Net asset value (NAV)
returns are calculated using the daily NAV as of the close of regular trading on the Fund’s primary exchange (typically 4:00pm
ET). Effective August 31, 2025, the price used to calculate market price (MP) retums is the Fund’s official closing price. During
the period from May 31, 2016 to August 30, 2025, market price returns were determined using the mean between the day's last
bid and ask prices on the fund's primary exchange. Prior to May 31, 2016, market price returns were calculated using the Fund’s
official closing price. The market price retums do not represent returns an investor would receive if shares were traded at other
times.

Index performance is for illustrative purposes only and does not represent actual Fund performance. One cannot invest directly
in an index. Performance data for the Index assumes reinvestment of dividends and is net of the management fees for the
Index's components, as applicable, but it does not reflect management fees, transaction costs or other expenses that you would
pay if you invested in the Fund directly. No representation is being made that any investment will achieve performance similar to
that shown.

TEffective 8/28/24, IQ Merger Arbitrage ETF was renamed NYLI Merger Arbitrage ETF.

Not FDIC Insured | May Lose Value | No Bank Guarantee

ik

Investment
Management

*As stated in the Fund's prospectus, the management fee of
0.75% is expressed as a unitary fee to cover expenses
incurred in connection with managing the portfolio.


http://nylim.com/
http://nylim.com/
http://nylim.com/

NYLI Merger Arbitrage ETF

Sector Allocation*? (%) Country Allocation'? (%)

W Financials 11.15% W United States 47.83%

Industrials 10.38% Canada 6.23%
B Communication Services 9.75% W ltaly 2.04%
B Health Care 9.59% B Australia 1.56%
B Information Technology 5.18% W [srael 1.33%

Materials 3.66% Japan 1.05%
m Utilities 3.27% B Netherlands 0.93%
B Real Estate 2.28% B Germany -0.44%
B Consumer Discretionary 1.93% u Spfiln _ -0.54%
m Consumer Staples 0.96% B United Kingdom -1.81%

Before You Invest

Before considering an investment in the Fund, you should understand that you could lose money.

Certain of the proposed takeover transactions in which the Fund invests may be renegotiated, terminated or involve a longer time frame than originally contemplated, which may negatively
impact the Fund’s retuns. The Fund’s investment strategy may result in high portfolio turnover, which, in turn, may result in increased transaction costs to the Fund and lower total retums.
Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks. These risks may be greater for emerging markets. Diversification does not eliminate the risk of
experiencing investment losses. Stock prices of mid and small capitalization companies generally are more volatile than those of larger companies and also more vulnerable than those of larger
capitalization companies to adverse economic developments. The Fund is non-diversified and is susceptible to greater losses if a single portfolio investment declines than would a diversified
fund.

The ETF should be considered a speculative investment with a high degree of risk, does not represent a complete investment program and is not suitable for all investors. The Fund may
experience a portfolio turnover rate of over 100% that will increase transaction costs and may generate short-term capital gains which are taxable. Short sales are transactions in which the Fund
sells a security it does not own, or uses derivatives, such as futures or swaps, to effect short exposure to a particular reference asset. Short positions pose a risk because they lose value as a
security’s price increases; therefore, the loss on a short sale is theoretically unlimited. As a result, these funds may not be suitable for all investors.

The NYLI Merger Arbitrage Index is the exclusive property of New York Life Investment Management LLC (“NYLIM’) which has contracted with Solactive to maintain and calculate the Index. The
NYLI Merger Arbitrage Index seeks to achieve capital appreciation by investing in global companies for which there has been a public announcement of a takeover by an acquirer.

The MSCI World Index (Net) is a free float-adjusted market capitalization-weighted index that is designed to measure the equity market performance of developed markets.

The Barclay Merger Arbitrage Index is a measure of the average net returns of all reporting merger arbitrage funds in the Barclay Hedge database.

Liquid alternatives (liquid alts) are alternative investment strategies that are available through alternative investment vehicles such as mutual funds, ETFs, and closed-end funds that provide
daily liquidity.

tDiversification cannot prevent a loss or guarantee a profit.

1. Percentages based on total net assets and subject to change without notice. 2. Demonstrates the allocations of the Fund to the various sectors represented by the Fund's equity holdings.
Cash and cash equivalent holdings are not shown in the sector and country allocation charts. If cash and cash equivalents were included, the allocation to each sector and the Equity Market
Hedge would be reduced. As a result, the totals do not add up to 100%. The sector and country allocation information and holdings are subject to change without notice.

Price/Earnings Ratio is a valuation of a company's current share price compared to its per-share earnings and is not intended to demonstrate growth or income. Price/Book Ratio is used to
compare a company's stock's value to its book value and is not intended to demonstrate growth or income. Standard Deviation measures how widely dispersed a fund's returns have been over
a specified period of time. A high standard deviation indicates that the range is wide, implying greater potential for volatility.

Consider the Funds' investment objectives, risks, charges, and expenses carefully before investing. The prospectus and summary prospectus include this and other information
about the Funds and are available by visiting the Prospectus. Read the prospectus carefully before investing.

Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in large, specified blocks of shares called "creation
units”, and otherwise, can be bought and sold only through exchange trading. Creation units are issued and redeemed principally in-kind.

“New York Life Investment Management” is the brand name and service mark used to represent a group of affiliated investment advisors of New York Life Insurance Company, including New
York Life Investment Management LLC, a registered investment advisor. Securities distributed by NYLIFE Distributors LLC, 30 Hudson Street, Jersey City, NJ 07302, Member FINRA/SIPC.

© 2026 NYLIM. All rights reserved. Any unauthorized use, disclosure, copying, dissemination, or redistribution of this information is strictly prohibited.
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